
!"#"$% & '$((")(*%) & +,"-*

./00/00/++/ 123405 054673809/+ +32:37.

123405

054673809/+

.7;7:4.4;5

+<7;

+,*=>,*- 1$,?

6*#) @$A"B>,C 0DE$$A 8"#),"D)

+,*=>,*- @F?

'E*,FAC 7,%$A-C

.#G 1$,*#),F '$(("##"$%C

5"(* +*,"$- '$B*,*- HF 5E"# +A>%?

IJKICLC IJIK

8>)* +A>% +,*=>,*-?

IJKILJILKM

+A>% 5F=*?

0)*N>,-#E"=COC 0)*N>,-#E"=

5E"# =A>% N># -*B*A$=*- "% >DD$,->%D* N")E )E* ,PA*# $Q )E* 0)*N>,-#E"= =,$R,>(G

!"#$%"&' ()*%+ ,-./012(/345



06789 :; <:(09(0,

<7;826;43 /;123.75/2; GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGS

12340543 /;123.75/2; GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGG S

8/0'<7/.43 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGG S

/;5328T'5/2; GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGS

2@U4'5/!40 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGG V

+32+435W 840'3/+5/2; GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGV

:4;437< +32+435W 34'2..4;875/2;0 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGM

02/< 5W+40 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGX

053757 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGG X

+<7; .7+ GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGY

+<7; .7+ GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGKJ

053757 7'5/!/5W 0'948T<4 GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGG KK



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* S

86(@:5(93 >(;:3=60>:(
;>(*? 6*#) @$A"B>,C 0DE$$A 8"#),"D)

.>"A"%R 7--,*##? +G2G @$Z K[YC

'")F\ 0)>)*\ ]"=? 3$#*->A*\C .0C S[X^Y

'$P%),F? T%")*- 0)>)*# $Q 7(*,"D>

'$%)>D) ;P(H*,#?CCC 9$(* ;P(H*,?

2QQ"D* ;P(H*,? ^^ILXMYLSMIM

1>Z ;P(H*,? ^^ILXMYL^XYM

4L(>"A 7--,*##? E=E"AA"=#_(-*G`KIG(#GP#

0$D">A 0*DP,")F ;P(H*, a$=)"$%>Ab?

;:39,093 >(;:3=60>:(

;>(*? 'E*,FAC 7,%$A- \C 0*,B"D* 1$,*#)*,

1$,*#)*, ;P(H*,? JK^^I

2,R>%"c>)"$%? .#G 1$,*#),F '$(("##"$%

0),**) 7--,*##? +G2G @$Z K^V^C

KV[ ;G 4-"#$% 0)G

'")F\ 0)>)*\ ]"=? :,**%B"AA*\C .0C S[XJI

'$%)>D) ;P(H*,#?CCC 2QQ"D* ;P(H*,? ^^ILSSILSSM[

1>Z ;P(H*,?

4L(>"A 7--,*##? D>,%$A-_(QDG#)>)*G(#GP#

!3:!930? 8:<60>:(

'$P%)F? @$A"B>, 5$)>A 7D,*#? ^MJ <>)")P-*? LYJGYSCCC <$%R")P-*? SSGYS

0*D)"$%? K^ 5$N%#E"=? IV;CCC 3>%R*? X6

@>,<86>=93
5E"# "%Q$,(>)"$% N># -*,"B*- Q,$( > #(>AA #>(=A"%R $Q )E* Q$,*#) ,*#$P,D*#G /) ,*QA*D)# >

#)>)"#)"D>A *#)"(>)"$% )E>) "# $%AF "%)*%-*- )$ H* >DDP,>)* *%$PRE Q$, )E* =P,=$#*# $Q (>`"%R

-*D"#"$%# Q$, )E* #E$,)L)*,( (>%>R*(*%) $Q )E*#* ,*#$P,D*#G 5E*#* *#)"(>)"$%# >,*

)*(=$,>AAF #)>)"DG 4B*%)# >%- D",DP(#)>%D*# (>F $DDP, N")E"% )E* #P,B*F >,*> )E>) N"AA

=EF#"D>AAF >A)*, )E* Q$,*#) ,*#$P,D*# >%- )E*,*Q$,* N"AA %$) H* ,*QA*D)*- "% )E"# =A>%G

C

C

C

>(03:@C<0>:(
5E"# 1$,*#) 0)*N>,-#E"= .>%>R*(*%) +A>% N"AA #*,B* ># > RP"-* Q$, >DD$(=A"#E"%R )E*

R$>A# >%- $Hd*D)"B*# Q$, F$P, =,$=*,)FG /% >--")"$% )$ >--,*##"%R F$P, #=*D"Q"D R$>A# >%-

$Hd*D)"B*#\ )E"# =A>% "%DAP-*# ,*D$((*%->)"$%# Q$, (>"%)>"%"%R #$"A >%- N>)*, eP>A")F >%-

=,$)*D)"%R F$P, Q$,*#) Q,$( "%#*D)#\ -"#*>#*\ >%- N"A-Q",*G 3*D$((*%->)"$%# >,* H>#*- $%

$H#*,B>)"$% >%- >##*##(*%) $Q )E* #")*G

C

C

C



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* V

:7D9<0>E9,
!"#$%& '&()*+,"(-

5E* R$>A "# )$ =,$-PD* E"RE eP>A")F #>N)"(H*,G 5E"# N"AA H* >DD$(=A"#E*- )E,$PRE

,*Q$,*#)>)"$% >%- )"(H*, #)>%- "(=,$B*(*%) =,>D)"D*# #PDE ># E*,H"D"-* >==A"D>)"$%#\

=,*#D,"H*- HP,%"%R\ )E"%%"%R >) #=*D"Q"*- "%)*,B>A#\ >%- $)E*, #"AB"DPA)P,>A =,>D)"D*#G

1$,*#),F @*#) .>%>R*(*%) +,>D)"D*# N"AA H* "(=A*(*%)*- )$ =,*B*%) *,$#"$% >%- =,$)*D)

N>)*, eP>A")FG

C

."/)/"0% 12-23%#%-, 4 5%-%&2/

5E* R$>A "# )$ =,$B"-* > -"B*,#")F $Q E>H")>)# #P")>HA* Q$, > B>,"*)F $Q R>(* >%- %$%LR>(*

N"A-A"Q* #=*D"*#G 9>H")>) (>%>R*(*%) N"AA Q$DP# $% -*B*A$="%R > B>,"*)F $Q Q$$-\ D$B*,\

N>)*,\ >%- #=>D*G 5E"# N"AA H* >DD$(=A"#E*- HF *#)>HA"#E"%R >%- (>"%)>"%"%R >DD*## ,$>-#

>%- Q",*A>%*#\ =,$B"-"%R $=*%"%R# N")E"% )E* Q$,*#)\ >%- )E* (>%>R*(*%) $Q ),**# A$D>)*-

N")E"% )E* 0),*>(#"-* .>%>R*(*%) ]$%*G

C

C

C

!3:!930? @9,<3>!0>:(
5%-%&2/ '&(6%&,7 8-0(&#2,"(-

5E"# #*D)"$% "# A$D>)*- "% )E* ;$,)EN*#) =>,) $Q @$A"B>, '$P%)FG /) "# $%* ("A* *>#) $Q

:P%%"#$%\ .0G /) "# H$,-*,*- $% )E* ;$,)E HF 6>,Q"*A- 3$>- >%- $% )E* 4>#) HF .)G ]"$%

3-G /) E># > D$(H"%>)"$% $Q >R,"DPA)P,>A A>%- >%- #D>))*,*- Q$,*#)# $% )E* 0$P)E >%- 6*#)

#"-*#G 5E* Q$,*#)# $% )E* #*D)"$% >,* A$D>)*- "% )E* H$))$( 0$P)EN*#) '$,%*, ($#)AF

(>`"%R >DD*## HF >R,"DPA)P,>A )P,% ,$N#G 5E* @$RP* +E>A"> @>F$P #%>`*# )E,$PRE )E*

Q$,*#)# $% )E* #*D)"$% Q,$( 6*#) )$ 4>#) #=A")"%R ") "%)$ )N$ =>,)#G 5E* ;$,)E*,% =$,)"$%

D$%)>"%# ISG^V >D,*#G 5E* 0$P)E*,% =$,)"$% D$%)>"%# >%$)E*, KIMGVS >D,*#G 5E*,* "# > #(>AA

Q$,*#) >,*> "% )E* ;$,)EN*#) D$,%*, )E>) D$%)>"%# K[G^X >D,*#G 5E* H>F$P (>`*# >DD*## )$

)E* #$P)E*,% =>,) -"QQ"DPA) H*D>P#* F$P E>B* )$ D,$## )E* H>F$P )$ R*) >DD*## )$ ")\ >%- )E*,*

>,* %$ =*,(>%*%) ,$>-# $, H,"-R*#G 5E* #*D)"$% D$%)>"%# >% >--")"$%>A V[IGXJ >D,*# $Q $=*%

>R,"DPA)P,>A A>%-G

C

.2,%& 9%:(*&+%:

/%)*,("))*%) #),*>(# >%- -,>"%# "-*%)"Q"*- N"AA H* (>%>R*- "% >DD$,->%D* N")E ."##"##"=="f#

@*#) .>%>R*(*%) +,>D)"D*#G 5E* @$RP* +E>A"> @>F$P #%>`*# )E,$PRE )E* Q$,*#)*- =$,)"$%

$Q )E* #*D)"$% Q,$( 6*#) )$ 4>#)G 5E* H>F$P "# D$%#"-*,*- > (>d$, -,>"%>R* >%- -$*# E$A-

N>)*, ($#) $Q )E* )"(*G /) N"AA H* =,$)*D)*- $% *>DE #"-* N")E > #),*>(#"-* (>%>R*(*%)

>,*>G

C

!"#$%& '&()*+,"(-

5E* R$>A "# )$ (>Z"("c* )E* =,$-PD)"$% $Q E"RE eP>A")F )"(H*,G 5E"# N"AA H* >DD$(=A"#E*-

)E,$PRE )E* >==A"D>)"$% $Q )"(*AF )E"%%"%R >%- $)E*, #"AB"DPA)P,>A =,>D)"D*# -*#"R%*- )$

*%E>%D* )"(H*, eP>A")F >%- R,$N)EG 1$,*#),F @*#) .>%>R*(*%) +,>D)"D*# N"AA H*

"(=A*(*%)*- )$ =,*B*%) *,$#"$% >%- =,$)*D) N>)*, eP>A")FG

C

!;&%2,%-%) 2-) <-)2-3%&%) =6%+"%:

;$ )E,*>)*%*- >%- *%->%R*,*- #=*D"*# N*,* "-*%)"Q"*- -P,"%R )E* ,*D$%%>"##>%D* >%-

*B>AP>)"$% $Q F$P, =,$=*,)FG 9$N*B*,\ "Q >%F )E,*>)*%*- $, *%->%R*,*- #=*D"*# "#



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* M

-"#D$B*,*- "% )E* QP)P,*\ #=*D">A (>%>R*(*%) #),>)*R"*# N"AA H* "(=A*(*%)*- )$ =,$)*D) )E*

#=*D"*#G

C

8-,%&2+,"(- >",; =*&&(*-)"-3 '&(6%&,7

+,*#D,"H*- =,>D)"D*# #E$PA- H* D>,,"*- $P) "% > (>%%*, )E>) N"AA ("%"("c* >-B*,#* "(=>D)#

$% #P,,$P%-"%R =,$=*,)"*#G '$%#"-*,>)"$% #E$PA- H* R"B*% )$ =$)*%)">A >",\ N>)*,\ B"#P>A\ >%-

$)E*, "(=>D)#G /% >--")"$%\ =,>D)"D*# D>,,"*- $P) #E$PA- E>B* =$#")"B* *QQ*D)# $% )E*

#P,,$P%-"%R D$((P%")F #PDE ># "(=,$B*- N"A-A"Q* E>H")>) >%- #$"A #)>H"A"c>)"$%G

C

=("/: 5%-%&2/

0$"A# N*,* *B>AP>)*- $% )E* =,$=*,)F )$ -*)*,("%* )E* #P")>H"A")F $Q )E* #")* Q$, )E*

=,$=$#*- >D)"B")"*#G 1$,*#) =,>D)"D*# N*,* =A>%%*- #$ ># )$ ("%"("c* *,$#"$% $, $)E*,

>-B*,#* *QQ*D)# $% )E* #$"AG 5E* Q$AA$N"%R #$"A# >,* "-*%)"Q"*- Q$, )E"# =,$=*,)F? 8$NA"%R

'A>F a8Db >%- 0E>,`*F 0"A)F 'A>F a0*bG

C

?&+;%(/(3"+2/ 2-) @*/,*&2/ 9%:(*&+%:

;$ >,DE*$A$R"D>A $, DPA)P,>A ,*#$P,D*# N*,* Q$P%- -P,"%R > ,*D$%%>"#>%D* $Q )E* =,$=*,)FG

9$N*B*,\ "Q >%F >,DE*$A$R"D>A $, DPA)P,>A ,*#$P,D*# >,* -"#D$B*,*- >) >%F )"(* $% )E*

=,$=*,)F\ #=*D">A (>%>R*(*%) #),>)*R"*# N"AA H* "(=A*(*%)*- )$ =,$)*D) >%- =,*#*,B* )E*

>,*>G 5E*#* >,*># D>% "%DAP-* DEP,DE*#\ $A- D*(*)>,"*#\ $A- E$(* #")*#\ "%-">% ($P%-#\ >%-

$)E*, >,*># $Q E"#)$,"D>A "(=$,)>%D*G

C

C

C

B9(9368 !3:!930? 39<:==9(@60>:(,
A(&%:, '&(,%+,"(-

7 E*>A)EF >%- B"R$,$P#AF R,$N"%R #)>%- "# )E* H*#) -*Q*%#* )$ >% >))>D` Q,$( > B>,"*)F $Q

Q$,*#) "%#*D)#\ =A>%)# >%- =>)E$R*%#G

/%#*D)# >%- 8"#*>#*#

5,**# >,* #PHd*D) )$ >))>D` Q,$( "%#*D)# >%- -"#*>#*#G 8"QQ*,*%) "%#*D)# >%- -"#*>#*#

>QQ*D) ),**# >DD$,-"%R )$ )E* >R*\ #=*D"*#\ >%- D$%-")"$% $Q )E* ),**#G +A>%)*- #)>%-# $Q

="%*# >%- =P,* #)>%-# $Q E>,-N$$-# >,* =>,)"DPA>,AF #P#D*=)"HA* )$ >))>D`G 0"%D* )E*,* >,*

(>%F -"QQ*,*%) "%#*D)# >%- -"#*>#*#\ %$ >))*(=) N"AA H* (>-* E*,* )$ *Z=A>"% >AA $Q )E*(G

5E* =,$=*,)F #E$PA- H* "%#=*D)*- >) A*>#) >%%P>AAF Q$, =$##"HA* #"R%# $Q "%#*D) >%-

-"#*>#* >D)"B")FG 0$(* )E"%R# )$ A$$` Q$, >,*?

& T%#*>#$%>HA* A*>Q Q>AA

& 8"#D$A$,>)"$% $Q A*>B*# $, %**-A*#

& +")DE =$D`*)# $% ="%* ),**#

& 9*>BF -*Q$A">)"$% $Q E>,-N$$- A*>B*#

& :,$P=# $Q )E,** $, ($,* -F"%R ),**# N")E"% > #)>%-

5E"# A"#) -$*# %$) D$B*, >AA "%#)>%D*# $Q "%#*D) $, -"#*>#* >))>D`#G /Q >%F)E"%R P%P#P>A "#

%$)"D*-\ ,*=$,) ") )$ > Q$,*#)*,G /% ($#) D>#*#\ "%#*D) >%- -"#*>#* =,$HA*(# D>% H*

D$%),$AA*- "Q -"#D$B*,*- *>,AFG

C



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* ^

1",* +,$)*D)"$%

W$P, Q$,*#) #E$PA- H* =,$)*D)*- Q,$( N"A-Q",* >) >AA )"(*#G 5E* H*#) N>F )$ =,$)*D) F$P,

"%B*#)(*%) "# HF *#)>HA"#E"%R >%- (>"%)>"%"%R Q",*H,*>`# >,$P%- )E* =,$=*,)FG :P"-*A"%*#

Q$, *#)>HA"#E(*%) >%- (>"%)*%>%D* $Q Q",*H,*>`# (>F H* Q$P%- "% ."##"##"==" 1$,*#),F

'$(("##"$% =PHA"D>)"$% gKJX\ 1"::"::"66"B: C%:, 12-23%#%-, '&2+,"+%:D

C

:,>c"%R

5,** #**-A"%R# #E$PA- H* =,$)*D)*- Q,$( R,>c"%R P%)"A #PDE )"(* ># )E* )*,("%>A HP- $Q

)E* #>=A"%R "# H*F$%- ,*>DE $Q A"B*#)$D`G 8$(*#)"D A"B*#)$D` #E$PA- H* -*%"*- >DD*## )$

)E* ),** =A>%)"%R >,*>G

C

@$P%->,F <"%*#

/) "# )E* ,*#=$%#"H"A")F $Q )E* A>%-$N%*, )$ *%#P,* )E>) >AA =,$=*,)F A"%*# >%- H$P%->,"*#

-*#"R%>)"%R >,*># )$ ,*D*"B* Q$,*#),F N$,` >,* DA*>,AF "-*%)"Q"*- >%- B"#"HA* )$ >AA

D$%),>D)$,#G

(#&%+ 0$(* Q$,*#) =,>D)"D*# (>F D>P#* )*(=$,>,F >-B*,#* *%B",$%(*%)>A $, >*#)E*)"D

"(=>D)#G 5E*#* =,>D)"D*# N"AA $%AF D>P#* #E$,)L)*,( >-B*,#* "(=>D)# NE*,* )E*F >,*

"%#)>AA*-G 0=*D">A *QQ$,)# N"AA H* (>-* )$ ("%"("c* >-B*,#* *QQ*D)# NE*% D>,,F"%R $P) >%F

$Q )E* =,>D)"D*#G 4Z>(=A*# "%DAP-*? #")* =,*=>,>)"$%\ =A>%)"%R\ =,*#D,"H*- Q",*#\ Q",*H,*>`

"%#)>AA>)"$% >%- (>"%)*%>%D*\ ,$>- "%#)>AA>)"$% >%- (>"%)*%>%D*\ =*#)"D"-* >==A"D>)"$%#

>%- )"(H*, E>,B*#)"%RG

C

C

.2,%& E*2/",7 '&(,%+,"(-

5E* $Hd*D)"B* $Q )E* A>%-$N%*, "# )$ =,$)*D)\ =,*#*,B* >%- *%E>%D* >AA N>)*, #$P,D*# $% $,

),>%#*D)"%R )E* =,$=*,)FG 5E"# D>% H*#) H* >DE"*B*- HF "(=A*(*%)>)"$% $Q @*#) .>%>R*(*%)

+,>D)"D*# "% >AA >#=*D)# $Q )E* (>%>R*(*%) $Q )E* =,$=*,)FG

C

?%:,;%,"+:

5E* R$>A "# )$ >##P,* )E>) )E* =,$=*,)F "# (>%>R*- "% #PDE > N>F )E>) "# >*#)E*)"D>AAF

=A*>#"%R )$ )E* A>%-$N%*, ># N*AA ># )E* D$((P%")FG 7D)"B")"*# D$PA- "%DAP-*\ (>"%)>"%"%R

HPQQ*, #),"=# >A$%R )E* ,$>- >%- >-d>D*%) )$ )E* E$(* #")*\ =A>%)"%R N"A-QA$N*,# >A$%R )E*

,$>-\ >%- ),**# N")E >)),>D)"B* Q>AA >%- #=,"%R D$A$, >A$%R )E* -,"B* >%- %*>, )E* E$(* #")*G

C

<+(/(3"+2/ 9%:,(&2,"(-

4D$A$R"D>A ,*#)$,>)"$% "# )E* =,$D*## $Q >##"#)"%R )E* ,*D$B*,F $Q >% *D$#F#)*( )E>) E># H*

-*R,>-*-\ ->(>R*-\ $, -*#),$F*-G 7 ,*D$%%>"##>%D* $Q )E* =,$=*,)F E># H**% D$%-PD)*-

>%- %$ *D$A$R"D>A ,*#)$,>)"$% >D)"B")"*# >,* ,*D$((*%-*- >) )E"# )"(*G

C

."/)/"0% 13,D !2&3%, =6%+"%:

5E* $Hd*D)"B* $Q )E"# =,>D)"D* "# )$ =,$B"-* E>H")>) H*#) #P")*- Q$, )E* Q*>)P,*- $, )>,R*)

#=*D"*#G 9>H")>) (>%>R*(*%) N"AA Q$DP# $% =,$B"-"%R Q$$-\ D$B*,\ N>)*,\ >%- #=>D* )$

Q>D"A")>)* )E* )>,R*) #=*D"*#G

C



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* X

<-F"&(-#%-,2/ <)*+2,"(-

4%B",$%(*%)>A *-PD>)"$%>A R$>A# >,* )$ =,$B"-* *-PD>)"$%>A $==$,)P%")"*# Q$, DE"A-,*% >%-

>-PA)# )E,$PRE )E* -*B*A$=(*%) $Q ")*(# #PDE ># %>)P,* ),>"A# N")E ),** "-*%)"Q"D>)"$%

(>,`*,#\ N"A-A"Q* B"*N"%R >,*>#\ ="D%"D >,*>#\ =>,`"%R\ =PHA"D ,*#),$$( Q>D"A")"*#G

C

."/)/"0% 12-23%#%-, 5%-%&2/

5E* R$>A "# )$ =,$B"-* > -"B*,#")F $Q E>H")>)# #P")*- Q$, > B>,"*)F $Q R>(* >%- %$%LR>(*

N"A-A"Q* #=*D"*#G 9>H")>) (>%>R*(*%) N"AA Q$DP# $% =,$B"-"%R > B>,"*)F $Q Q$$-\ D$B*,\

N>)*,\ >%- #=>D*G 5E"# N"AA H* >DD$(=A"#E*-\ "% =>,)\ HF *#)>HA"#E"%R >%- (>"%)>"%"%R

>DD*## ,$>-# >%- Q",*A>%*#\ =,$B"-"%R $=*%"%R# N")E"% )E* Q$,*#)\ >%- A*>B"%R (>#)

=,$-PD"%R >%- -*% ),**#G

C

!"#$%& 12-23%#%-,

5"(H*, (>%>R*(*%) R$>A# Q$, )E"# =,$=*,)F >,* )$ (>%>R* )"(H*, ,*#$P,D*# "% #PDE >

(>%%*, ># )$ (>Z"("c* )"(H*, =,$-PD)"$% )E,$PRE$P) )E* A"Q* $Q )E* #)>%-G

C

9%+&%2,"(-

7DD$,-"%R )$ A>%-$N%*, $Hd*D)"B*# )E* ,*D,*>)"$%>A P#* $Q )E* =,$=*,)F D$PA- =,$B* )$ H*

>% >B*%P* Q$, =*,#$%>A *%d$F(*%) $, Q$, R*%*,>)"%R "%D$(*G 7% *B>AP>)"$% $Q F$P,

=,$=*,)F #E$PA- H* D$%-PD)*- >%- > =A>% -*B*A$=*- )$ >DD$(=A"#E F$P, #=*D"Q"D R$>A# Q$,

,*D,*>)"$%>A >D)"B")"*# $% F$P, =,$=*,)FG

C

C

C

,:>8 0?!9,
=("/ G%:+&"6,"(-

5E* )N$ (>"% #$"A# Q$P%- $% )E* =,$=*,)F "# > 8$NA"%R 'A>F >%- > 0E>,`*F 0"A)F 'A>FG

5E* 8$NA"%R 'A>F a8Db "# > ->,` D$A$,*-\ =$$,AF -,>"%*- #$"A D$%#"#)"%R $Q Q",( DA>F

)E,$PRE$P) >%- "# Q>"%)AF ($))A*- >) -*=)E# H*A$N >H$P) V "%DE*#G /) $DDP="*# -*=,*##"$%# $,

>H>%-$%*- #),*>( DE>%%*A#\ >%- "# R*%*,>AAF Q$P%- "% >##$D">)"$% N")E 0E>,`*F\ 7AA"R>)$,\

>%- 1$,*#)->A* #$"A#G /) )*%-# )$ ,*(>"% N*) A$%R*, )E>% )E* #P,,$P%-"%R #$"A H*D>P#* )E*

N>)*, Q,$( )E* #A$=*# #P,,$P%-"%R ") N"AA -,>"% "%)$ ")G

5E* 0E>,`*F 0"A)F 'A>F a0*b "# Q$,(*- Q,$( Q"%*L)*Z)P,*- ."##"##"==" 3"B*, 7AAPB"P(G 5E*

"%-"B"-P>A >,*># $Q )E"# #$"A >,* eP")* A>,R*G /) "# =$$,AF -,>"%*- >%- E># > DA>F #PH#P,Q>D*

A>F*,G /) -"QQ*,# Q,$( $)E*, #E>,`*F DA>F #$"A# "% )E>) ") E># > #"A)F DA>F #P,Q>D* #$"AG 5E*

#P,Q>D* D$A$, "# B*,F ->,` R,>F"#ELH,$N% >%- "# >H$P) ^ "%DE*# )E"D`G 5E* #PH#P,Q>D* #$"A "#

>H$P) V[ "%DE*# )E"D`G

C

C

C

,03606
=,&2,2 H

0),>)> 8*#D,"=)"$%

0),>)> gK D$%)>"%# >AA )E* #>N)"(H*, $% )E* #*D)"$% >%- "%DAP-*# )E* Q$AA$N"%R #)>%-#G

0)>%- gI "# "% )E* ;$,)EN*#) D$,%*, >%- D$%)>"%# K[G^X >D,*#G 0)>%- g^ ,P%# >A$%R )E*



=>,,>,,>!!> ;:39,03? <:==>,,>:(

;:39,0 ,09563@,A>! =6(6B9=9(0 !86(

+>R* [

#$P)E*,% H$,-*, >%- D$%)>"%# ^YGIX >D,*#G 0)>%- gX "# A$D>)*- dP#) >H$B* )E* @$RP*

+E>A"> @>F$P >%- D$%)>"%# ISG^V >D,*#G 0)>%- gKI "# A$D>)*- dP#) H*A$N )E* #>(* H>F$P

>%- D$%)>"%# M^GK^ >D,*#G 5E* H>F$P ,P%# Q,$( N*#) )$ *>#) #%>`"%R )E,$PRE )E* Q$,*#)*-

=$,)"$% $Q )E* #*D)"$%\ >%- D$%)>"%# N>)*, dP#) >H$P) F*>, ,$P%-G 5E* #)>%-# >,* >AA >H$P)

^K F*>,# $A- >%- E>B* >H$P) KVJ #eP>,* Q**) $Q H>#>A >,*> =*, >D,*G 5E* #)>%-# D$%)>"% >%

>B*,>R* $Q K[^ ),**# =*, >D,*G 5E* =PA=N$$- B$AP(* >B*,>R*# >H$P) MM )$%# =*, >D,* >%-

)E* #>N)"(H*, B$AP(* "# >H$P) VK )$%# =*, >D,*G 0=*D"*# "%DAP-* :,**% 7#E\ 0PR>,H*,,F\

4A(\ +*D>%\ >%- #$(* 2>`#G

C

0),>)> 3*D$((*%->)"$%#

0)>%-# gI >%- g^ N"AA D$%)"%P* )$ R,$N -P,"%R )E* A"Q* $Q )E"# =A>%G 5E*F N"AA H*

($%")$,*- HF )E* ."##"##"==" 1$,*#),F '$(("##"$% Q$, "%#*D)#\ -"#*>#*#\ R*%*,>A E*>A)E\

>%- Q",*G

0)>%-# gX >%- gKI N"AA P%-*,R$ > Q"%>A E>,B*#) "% )E* F*>, IJKIG 7 )$)>A $Q XYG[ >D,*#

N"AA H* E>,B*#)*- >%- >,)"Q"D">A ,*R*%*,>)"$% N"AA $DDP, "% )E* =A>%)"%R F*>, Q$AA$N"%R

E>,B*#)G 5E* @>F$P (>F =$#* #$(* E>,B*#)"%R DE>AA*%R*# ,*R>,-"%R >DD*##\ HP) >

#),*>(#"-* (>%>R*(*%) >,*> "# (>,`*- $% H$)E #"-*# $Q )E* H>F$P )$ *%#P,* )E*

=,$)*D)"$% $Q ")G

C

7D)"B")F 3*D$((*%->)"$%#

0)>%- gX N"AA H* E>,B*#)*- "% )E* F*>, IJKI >%- D$%)>"%# ISG^V >D,*#G /) "# A$D>)*- dP#)

%$,)E $Q )E* @$RP* =E>A"> @>F$PG 0)>%- gKI N"AA H* E>,B*#)*- "% )E* F*>, IJKI >%-

D$%)>"%# M^GK^ >D,*#G /) "# A$D>)*- dP#) #$P)E $Q )E* @$RP* +E>A"> @>F$PG @$)E #)>%-# N"AA

H* >,)"Q"D">AAF ,*R*%*,>)*- "% IJKS N")E 2>` #**-A"A%R#\ "Q E>,B*#)"%R "# D$(=A*)*G

9>,B*#)

0)>%- gX >%- #)>%- gKI D$%)>"%"%R > D$(H"%*- >D*,>R* $Q XYG[ N"AA H* E>,B*#)*- "%

)E* F*>, IJKIG 5E* H>F$P "# =,$)*D)*- HF > #),*>(#"-* (>%>R*(*%) c$%* DA*>,AF

(>,`*- $% H$)E #"-*# $Q ")G 5E"# N"AA H* > Q"%>A E>,B*#)G

C

3*R*%*,>)"$%

XYG[ >D,*# Q,$( #)>%-# X >%- KI N"AA H* >,)"Q"D">AAF ,*R*%*,>)*- "% )E* F*>, IJKSG /)

N"AA H* ,*=A>%)*- N")E 2>` #**-A"%R# >) > ,>)* $Q >) A*>#) SJI ),**# =*, >D,*G 7%F

%*D*##>,F #")* =,*= N"AA H* -$%* Q$AA$N"%R E>,B*#) )$ =,*=>,* )E* #")* Q$, =A>%)"%RG

C

C

C

C

C



-./12/4

+>R* Y



-./12/4

+>R* KJ



Stand Activity Schedule for

West Bolivar School District
16 24N  7W

Strata Activity Acre
Est.
Cost

Est.
RevenueStand

2012

1 Harvest, Mechanical, Final, Machine, Misc Hardwood 24 $960.00 $19,200.007

1 Harvest, Mechanical, Final, Machine, Misc Hardwood 56 $2,240.00 $44,800.0012

Yearly Totals 80 $3,200.00 $64,000.00

2013

1 Regeneration, Artificial, Plant, Hand, Loblolly 24 $3,000.00 $0.007

1 Regeneration, Artificial, Plant, Hand, Misc Hardwood 56 $7,000.00 $0.0012

Yearly Totals 80 $10,000.00 $0.00

Grand Totals 160 $13,200.00 $64,000.00


